Name:
PROC 5830 Pricing Midterm 

[bookmark: _GoBack]








PROC 5830 Midterm Exam
Professor Harris
Spring II

This midterm covers material from classes 1 - 4.  





Directions: 
(1) Please write your first and last name in the header.
(2) If possible, I would prefer typed answers.
(3) One item might have multiple questions.  You are responsible for answering each question with that item.  Please answer each question in detail.
(4) There are 5 graded questions.  Each question is worth 20 points.



1.   What is a general definition for comparability factors in reference to price analysis?  Please list and discuss three (3) comparability factors used in price analysis. 



 
2.   What can a company do to decrease its customer’s price sensitivity?  Would all of the customers be likely to react in the same way? 



 
3.   List and discuss three (3) price-related reasons for canceling a Request for Proposal (RFP). 



4.   Complete the index there should be an answer in each box:

	Year
	Average Annual Price
	Price Relative Calculation
	Price Relative
	Index Number

	2009

	$19.74
	
	
	

	2010

	$21.87
	
	
	

	2011

	$23.74
	
	
	

	2012

	$25.00
	
	
	







5.    Discuss three (3) examples of seller’s pricing objectives.
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